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FIDArating Analysis

Quantitative analysis on October 2024 completed.

Precious Metals and Minerals (+6.13%) was the best performer among funds during the
month, reflecting increased demand for natural resources, in part due to fears of scarcity
caused by tense geopolitical environments. Taiwan also did well (+4.30%), thanks to the
centrality of semiconductors in the global economy, dominated by giants such as TSMC,
despite tensions with China. The fintech sector shone with 4.21% growth, boosted by
innovations and blockchain technologies, driven by companies such as Square and PayPal.
The global financial sector (+3.59%) also benefited from rising interest rates, particularly
for institutions such as Goldman Sachs and JPMorgan.

In ETFs, palladium (+15.94%) stood out as the main commodity related to industrial
production, while several short positions in bonds and commodities offered significant
gains, driven by market volatility and macroeconomic uncertainties. Leveraged short
strategies benefited from the global monetary tightening, with gains for instruments such
as Leverage 5 Short bonds (+13.70%).

Among the worst sectors,European real estate is heavily penalised by the restrictive
policiesof the ECB, with European Real Estate funds (-7.56%) seeing a drop ininvestments
due to higher financing costs. Turkey (-5.77%)also came under pressure from high
devaluation and persistent inflation,reflected in sharp declines in both funds and local
ETFs.

Dataset statistics

= Securities subject to analyzes as funds and SICAVs 60.827 (-19)
= Securities classified with FIDArating methodology 55.024  (-10)
= Authorized and distributed to Italian retail customers 22.447 (-21)
= Securities that received FIDArating 14.576  (+52)
= ETFs listed on Borsa Italiana 1915 (+13)
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Category Ranking

Top 10
Top 10 FIDA categories by monthly performance

Performance St.Dev.

Category Indexes
3m Yio | 1y 3y 3y

FIDA FFI Eqg. Indonesia 4,11% -1,22% 15,04%
FIDA FFI Eq. Thailand 5,66% 5,04% -2,19% 12,72%
FIDA FFI Eq. Sector - Real Estate (World) EUR Hedged 4,83% 5,94% 12,66% -15,67% 19,03%
FIDA FFI Eq. Brazil 4,08% -14,58% -4,40% -6,40% _
FIDA FFI Eq. Sector - Healthcare EUR Hedged 3,78% 13,78% -5,47% 15,36%
FIDA FFI Eq. Sector - Real Estate (America) 3,67% - -1,69% 18,36%
FIDA FFI Eq. Sector - Real Estate (Europe) 3,57% 4,13% - -19,98% _
FIDA FFI Eq. Sector - Precious Metals & Minerals EUR Hedged 3,51% - 0,69% -
FIDA FFI Eq. Sector - Fintech EUR Hedged 3,45% 4,99% 10,66% -30,82% 21,99%

FIDA FFI Eq. Usa - CHF Hedged 3,21% 7,34% -- 17,51%

Bottom 10
Bottom 10 FIDA categories by monthly performance

Performance St.Dev.

Category Indexes
3m YTD 1y 3y 3y

FIDA FFI Eq. Turkey 26,94% 12,04% 97,07% -
FIDA FFI Eqg. Japan - Large & Mid Cap Growth -4,34% 21,38% 21,01% 42,30% 13,58%
FIDA FFI Eq. Eastern Europe -4,00% 13,94% 24,18% 23,56% 17,14%
FIDA FFI Eq. Japan -3,98% 15,07% 16,11% 50,05% 12,11%
FIDA FFI Eq. Usa - Mid & Small Cap -3,86% 8,05% 12,35% 21,94% 17,35%
FIDA FFI Eq. China A Shares -3,28% _-_ 17,98%
FIDA FFI Eq. Sector - Materials & Chemicals -3,26% --- 18,94%
FIDA FFI Eq. Europe (Em. Mkts) -3,10% 15,07% 23,55% 30,38% 17,11%
FIDA FFI Eq. Sector - Natural Resources (Energy & Materials) -2,83% - 1,86% 27,16% 16,11%
FIDA FFI Eq. Sector - Energy -2,71% 6,71% 5,19% 64,57% 19,48%

*EFI: Fida Fund Index 2
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Fund Ranking

Top 10

Top 10 products by monthly performance

Performance St.Dev. FIDA
1m vio | 1y | 3y 3y Rating

Funds

Amundi F. Em. Europe Middle East and Africa SP EUR
Amundi Luxembourg S.A. - LU2600584523

Fidelity Indonesia Y 5 6,94% 411% | -1,22% 14,84% -
FIL - LU0346391328

MSIF Global Insight AH EUR 6,81% 6,09% -48,14% 1
MSIM Fund Management (Ireland) - LUO868754382

FAM Series Medtech LHA Cap EUR
Fineco Asset Management DAC - [EOO08L3YSW8

6,73% 7,79% 11,17% - - -

NAT WCM Global EM Equity H-R Cap EUR
Natixis Investment Man. Int. - LU2045819674

MSIF Global Opportunity AH EUR 6,17% -13,80% 24,81% 2
MSIM Fund Management (Ireland) - LU0O552385618

6,29% 4,66% 11,21% -34,33% 18,03% 1

Neu.Berman US Real Estate Securities A Cap EUR 6,12% 7,61% 13,71% 21,88% 1
Neuberger Berman AM Limited - IEOOBOTOGT17

MSIF Us Growth AH EUR 6,04% 3,36% 16,71%  -50,94% 1
MSIM Fund Management (Ireland) - LU0266117414

UBS (Lux) Eq. Fd Mid Caps Usa P Cap CHF Hdg 6,00% 1,55% 12,45% -1,92% 21,42% 2
UBS Fund Mgmt (Luxembourg) S.A - LU0O781589055

Franklin Global Real Estate A EUR Hdg 5,85% 5,63% 13,19% -18,68% 20,46% 3
Franklin Templeton Intern Serv - LU0523919115

Top 10 - Equity

Top 10 equity products by monthly performance

Performance St.Dev. FIDA
Funds )
im vio | 1y | 3y 3y Rating

Amundi F. Em. Europe Middle East and Africa SP EUR
Amundi Luxembourg S.A. - LU2600584523

Fidelity Indonesia Y 5 6,94%  411% | -1,02% 14,84% -
FIL - LUO346391328

MSIF Global Insight AH EUR 6,81% 6,09% -48,14% 1
MSIM Fund Management (Ireland) - LUO868754382

FAM Series Medtech LHA Cap EUR
Fineco Asset Management DAC - IEOO08L3YSW8

6,73% 7,79% 11,17% - - -

NAT WCM Global EM Equity H-R Cap EUR
Natixis Investment Man. Int. - LU2045819674

MSIF Global Opportunity AH EUR 6,17% -13,80% 24.81% 2
MSIM Fund Management (Ireland) - LU0552385618

6,29% 4,66% 11,21% -34,33% 18,03% 1

Neu.Berman US Real Estate‘Se‘cur|t|es A Cap EUR 6,12% 7,61% 13,71% 21,88% 1
Neuberger Berman AM Limited - IEOOBOTOGT17

MSIF Us Growth AH EUR 6,04% 3,36% 16,71%  -50,94% 1
MSIM Fund Management (Ireland) - LU0266117414

UBS (Lux) Eq. Fd Mid Caps Usa P Cap CHF Hdg 6,00% 1,55% 12,45% -1,92% 21,42% 2
UBS Fund Mgmt (Luxembourg) S.A - LU0O781589055

Franklin Global Real Estate A EUR Hdg 5,85% 5,63% 13,19% -18,68% 20,46% 3

Franklin Templeton Intern Serv - LU0523919115
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Top 10 - Bond
Top 10 bond products by monthly performance

Amundi F. Emerging Markets LC Bond G Dis EUR Hdg
Amundi Luxembourg S.A. - LU1880386468

BlueBay Em.Mkt Loc.Cur.Bond R-CHF Cap CHF
BlueBay Funds Management Co SA - LU0605619740

Abrdn | Asian Bond A EUR Hdg
Abrdn Inv. Luxembourg S.A. - LU1814411606

Templeton Asian Bond A EUR Hdg
Franklin Templeton Intern Serv - LU0316493740

Neu.Berman Sust. Em. Markets Corp. Debt A Cap SEK
Neuberger Berman AM Limited - IEOOBYMJ8H55

4,02%

o

SISF Asian Local Currency Bond A Dis EUR Hdg MV
Schroder Inv. Mgmt Europe SA - LU0953474524

3,99%

GAM Multibond Local Emerging Bond B Cap CHF
GAM Lux SA - LU0575136915

3,99%

-5,02%

-4,50% 2,62%

RATING

Powered by FIDA

4,89% -11,99%

6,63% -12,43%

-13,59%

-17,28%
5,62% -7,98% 9,07%

1,26%

Ashmore EM Local Currency Bond R Cap CHF
Ashmore Inv. Man.(Ireland) Ltd - LU1404976570

3,98%

-4,68%

FTGF WA Asian Opp. A EUR Hdg
Franklin Templeton Intern Serv - IEOOB2Q1FL66

3,67%

Neu.Berman Strategic Income A Dis AUD
Neuberger Berman AM Limited - IEOOBRJFZ213

3,65%

Top 10 - Absolute Return

Hi Numen Credit DM2 Cap CHF
Hedge Invest Sgr Spa - IEOOBLG31171

Top 10 absolute return products by monthly performance

GS Il Gl. Multi-Manager Alt. Ptf OC Cap SEK Hdg
Goldman Sachs AM B.V. - LU1341142666

Templeton Global Total Return A CHF Hdg
Franklin Templeton Intern Serv - LU0450468185

4,26%

5,33%

1,61%

5,95% -8,91% 8,24%

N

-2,91% 2,31%

2,48%

11,01%

-3,26%

4,27%

Templeton Global Bond A Dis CHF Hdg
Franklin Templeton Intern Serv - LU0672653945

4,25%

-6,78%

First Eagle Amundi International AHK CZK
Amundi Luxembourg S.A. - LU1095742109

Nordea 1 Alpha 15 MA AN Dis EUR
Nordea Invs. Funds S.A. - LU2700965739

Leadersel Active EUR
Ersel Gestion Internationale - LU2600226877

Schroder GAIA Contour Tech Equity A Cap CHF Hdg
Schroder Inv. Mgmt Europe SA - LU1725202193

Man GLG Innovation Eq. Alternative DN CHF Hdg
Man Asset Management (Ireland) - IEOOBDRKSS72

-0,55%

Nordea 1 Stable Return HBC CHF
Nordea Invs. Funds S.A. - LU1009764983
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Category Ranking

Top 10
Top 10 FIDA categories by year-to-date performance
Performance St.Dev.
Category Indexes
im YTD 1y 3y 3y
FIDA FFI Eq. Turkey -11,82% 12,04% -

FIDA FFI Eq. Sector - Precious Metals & Minerals _- 20,84% 26,72%

FIDA FFI Eq. Japan - Large & Mid Cap Growth -4,34% 21,38% 21,01% 42,30% 13,58%
FIDA FFI Eq. Sector - Finance (Europe) 20,52% - 35,70% 17,95%
FIDA FFI Eq. India 19,63% _ 34,76% 13,77%
FIDA FFI Eq. World (Frontier Markets) - EUR Hedged 17,59% 17,98% 23,42% 11,68%
FIDA FFI Eqg. Sector - Finance (World) 16,92% - 24,72% 15,76%
FIDA FFI Eq. UK - Mid & Small Cap 15,78% 19,46% -24,13% 16,57%
FIDA FFI Eg. World (Devel. Mkts) - Large & Mid Cap Growth 15,74% 20,61% 16,02% 14,53%
FIDA FFI Eq. Usa - Large & Mid Cap Growth 15,67% 23,13% 19,77% 17,75%
Bottom 10
Bottom 10 FIDA categories by monthly performance

Performance St.Dev.

Category Indexes
im YTD 1y 3y 3y

FIDA FFI Eq. Brazil 4,08% -4,40% -6,40%
FIDA FFI Eq. Latin America - Large & Mid Cap 0,25% - -6,41% 6,74%
FIDA FFI Eq. Sector - Materials & Chemicals -6,21% -6,37% -12,83% 18,94%

FIDA FFI Eg. China A Shares -5,87% -

FIDA FFI Bd Japan Yen (JPY) 1,92% -5,63% -4,47%

17,98%
8,89%

FIDA FFI Eq. China -3,63% -

FIDA FFI Eq. Sector - Alternative Energy -2,97% -4,62% -16,94%

FIDA FFI Eq. France 0,01% -1,33% -0,44% 6,48% 16,32%
FIDA FFI Bd Eurozone - Gov. (>10 Years) -0,11% -1,31% 4,76% - 13,10%
FIDA FFI Eg. Greater China (China, Hong Kong, Taiwan) - -1,24% -

*EFI: Fida Fund Index 5
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Fund Ranking

Top 10

Top 10 products by year-to-date performance

Performance St.Dev. FIDA
Funds .
| 3y 3y Rating

im YTD 1y

IXIOS Gold P EUR
Ixios Asset Management - FR0013447752

BNP Paribas Turkey Equity Clas EUR -12,68% 32,99% 23,29% 3
BNP Paribas AM Lux - LU0265293521
Jupiter India Select D Cap EUR 31,80% -

Jupiter AM Int. SA - LU0946219846
-2,45% 28,29% 29,94% 68,59% 15,29% 4

27,99% 35,72% 37,63% - 5

27,84% 36,59% - - -

35,70% 21,78%

93,37% 16,23% 5

Matthews Asia F. Japan | Cap $ Hdg
Carne Gl. Fund Managers (LU) - LU1525503915

SISF Global Gold A Cap $
Schroder Inv. Mgmt Europe SA - LU1223082196

Algebris Financial Equity R GBP
Algebris (UK) Limited - IEOOBWY56X98

Edmond de Rothschild Goldsphere B EUR

27,10% 31,88% 26,68% 27,85% 4
Edmond de Rothschild AM (FR) - FRO010664086
Invesco India Equity A Cap EUR

26,95% 54,79% 15,20% 5
Invesco Management S.A. - LU1642786039
HSBC GIF Turkey Equity B EUR -10,86% 26,84% 10,80% 5
HSBC Investmt Funds (Lux) S.A - LU0954277405

DWS Invest Gold and Precious Metals Eq. LC Cap EUR 26,09% 30,52% 20,16% 27,60% 3
DWS INVESTMENT - LU0273159177
Top 10 - Equity
Top 10 products by year-to-date performance
Performance St.Dev. FIDA
Funds )
m YTD y | 3y 3y Rating

IXIOS Gold P EUR
Ixios Asset Management - FR0013447752

BNP Paribas Turkey Equity Clas EUR -12,68% 32,99% 23,29% 3
BNP Paribas AM Lux - LU0265293521
Jupiter India Select D Cap EUR 31,80% -

Jupiter AM Int. SA - LU0946219846
-2,45% 28,29% 29,94% 68,59% 15,29% 4

27,99% 35,72% 37,63% - 5

27,84% 36,59% - - -

35,70% 21,78%

93,37% 16,23% 5

Matthews Asia F. Japan | Cap $ Hdg
Carne Gl. Fund Managers (LU) - LU1525503915

SISF Global Gold A Cap $
Schroder Inv. Mgmt Europe SA - LU1223082196

Algebris Financial Equity R GBP
Algebris (UK) Limited - IEOOBWY56X98

Edmond de Rothschild Goldsphere B EUR

27,10% 31,88% 26,68% 27,85% 4
Edmond de Rothschild AM (FR) - FRO010664086
Invesco India Equity A Cap EUR

26,95% 54,79% 15,20% 5
Invesco Management S.A. - LU1642786039
HSBC GIF Turkey Equity B EUR -10,86% 26,34% 10,80% 5
HSBC Investmt Funds (Lux) S.A - LU0954277405

DWS Invest Gold and Precious Metals Eq. LC Cap EUR
DWS INVESTMENT - LU0273159177

26,09% 30,52% 20,16% 27,60% 3
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Top 10 - Bond

Top 10 bond products by year-to-date performance

Performance St.Dev. FIDA
im YTD 1y 3y Rating

Funds

UBS (Lux) Bd Sicav China High Yield P Cap $

-2,12%
UBS Fund Mgmt (Luxembourg) S.A - LU2344565556 ’

17,56% -

Fidelity China High Yield Y Dis $

3y
-1,53% 12,87% 16,41% -30,04% 1
FIL - LU1345482589
UBS (Lux) Bd Sicav Asian High Yield P Dis $ - -

-2,03% 12,46% -25,81%

UBS Fund Mgmt (Luxembourg) S.A - LU0725271786
FAM Series Vontobel Em. Markets Debt L Cap EUR

0,41% 12,41% 9,07% 5

Fineco Asset Management DAC - IEOOBDRT7650

Amundi F. Emerging Markets ST Bond E2 Dis EUR -0,62% 12,26% 15,69% 8,81% 2
Amundi Luxembourg S.A. - LU1882463547

BGF Asian High Yield Bond E2 Cap EUR 1,74% 12,18% 16,40% -21,22% 14,04% 2
BlackRock (Luxembourg) S.A. - LU1728556793

GS Asia High Yield Bond Ptf Base Cap $ 1,48% 11,97% 15,95% -6,60% 15,13% 2
Goldman Sachs AM B.V. - LU2201852659

HSBC GIF Asian Currencies Bond A Dis $ 11,57% 14,28% 8,34% 5
HSBC Investmt Funds (Lux) S.A - LU0O210635255

Quaestio Global Enhanced Cash R Dis EUR 0,47% 11,49% 13,90% 5,74% 5
Quaestio Capital Sgr - LU1805547426

LO Funds Asia Value Bond P $ -0,70% 11,44% -1,60% 10,73% 3
Lombard Odier Funds (Europe) - LU1480985222

Top 10 - Absolute Return

Top 10 absolute return products by year-to-date performance

Performance St.Dev. FIDA

Funds )
m YTD y | 3y 3y Rating
RAM (Lux) S.F L/S European Equities Y GBP 21,04% 20,26% 8,52% a
RAM Active Investments S.A. - LU0935266949
compAM e Mg, Comp _1’04% -- 12103% - :

Schroder GAIA Contour Tech Equity A Cap $
Schroder Inv. Mgmt Europe SA - LU1725199209

Liontrust GF European Strategic Eq. C4 Cap GBP Hdg 18,82% 11,07% 5
Liontrust Invest. Partners LLP - IEOOBLG2W338

A|I|an.z Dynamic All. Plus Equity AT Cap EUR -0,13% 17,08% 29,27% 13,70% 5
Allianz Global Inv. GmbH (Lux) - LU2243729733

Jupiter UK Dynamic Equity Al Dis GBP
Jupiter Asset Management (Eur) - IEOOBLP59322

Waystone Manag. Comp. Lux SA - LU1468873846
0,59%

20,78% 31,56% 14,29% 5

-1,46% 17,31% 17,46% -24,79% 17,60% 1

Schroder GAIA Egerton Equity Cap A EUR 16,09% 22,13% 13,65% 11,78% 3
Schroder Inv. Mgmt Europe SA - LU0463469048

Lemanik Sicav Global Equity Opp. Ret Cap EUR

0,63% 16,88% 10,72% 18,73% 3
Lemanik Asset Management S.A. - LU0334153201
AB SICAV | Em. Mkts Multi-Asset Ptf. A GBP Hdg 0,09% 16,25% 7.16% 17,92% 1
Alliance Bernstein (Lux) S.A. - LU0633142269
Amundi F. Global Equity Income ESG E2 DisQ EUR 0,62% 15,85% 21,71% 36,57% 10,86% 5

Amundi Luxembourg S.A. - LU1883321967
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ETF Category Ranking

Top 10
Top 10 FIDA categories by monthly performance

Performance St.Dev.

Category Indexes
im Yio |1y 3y 3y

FIDA FEI Eq. Indonesia 1,39% -1,61% 16,38%
FIDA FEI Eq. Malaysia -_ 24,62% 16,07% 12,40%
FIDA FEI Eq. X2 Long 5,07% _-_
FIDA FEI Eq. Sector - Real Estate (Europe) 4,79% 3,29% 23,62% -25,24%
FIDA FEI Eqg. Sector - Travel&Leisure (Europe) 4,42% 0,96% 4,71% -3,67%
FIDA FEI Eq. Sector - Retail (Europe) 4,27% 12,68% 20,73% 3,46%
FIDA FEI Eq. Brazil 4,17% -12,52% -1,31% 12,37%
FIDA FEI Eq. Sector - Healthcare (Europe) 4,08% _ 19,70% _ 12,41%
FIDA FEI Eq. Sector - Insurance (Europe) 4,03% - 25,39% - 14,25%
FIDA FEI Eq. Sector - Telecomunication (Europe) 3,98% 15,63% 20,84% 5,19% 13,64%
Bottom 10
Bottom 10 FIDA categories by monthly performance

Performance St.Dev.

Category Indexes
im YTD 1y 3y 3y

FIDA FEI Volatility 33,65%
FIDA FEI Eq. Turkey -12,05% 23,63% 10,29% 47,24%
FIDA FEI Eq. X3 Short -9,42% --
FIDA FEI Eq. X2 Short -7,35% -21,19% -27,66% 33,21%
FIDA FEI Commodities - Oil -5,87% 7,27% -1,65% 67,30% 27,04%
FIDA FEI Eq. Sector - Alternative Energy -5,19% -8,96% -12,56% 25,37%
FIDA FEI Commodities - Platinum -4,87% -7,43% -6,66% -5,95% 18,25%
FIDA FEI Eq. Korea -4,15% -2,07% 5,18% -14,17% 24,21%
FIDA FEI Eq. Usa - Small Cap -3,43% 9,02% 15,24% 9,57% 19,09%
FIDA FEI Eq. Sector - Oil & Natural Gas (Europe) -3,20% 0,82% 4,29% 55,94% 18,64%

*FEI: Fida ETF Index 8
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ETF Ranking

Top 10

Top 10 products by monthly performance

Performance St.Dev. FIDA
1m Yio | 1y | 3y 3y Rating

ETFs

GraniteShares 3x Short Moderna Daily ETP

-54,64% -68,78% -94,08% 196,15% -
GraniteShares Financial Plc - XS2838543614

Leverage Shares 3x Long Ferrari (RACE) ETP

64,20% 40,48% - - - -
Leverage Shares p.l.c. - XS2595673190

Leverage Shares -3x Short Coinbase (COIN) ETP

62,03% -94,26% -99,74% - - -
Leverage Shares p.l.c. - XS2854992240

GraniteShares 3x Short MicroStrategy ETP

35,14% -99,95% -100,00% | -100,00% = 238,16% -
GraniteShares Financial Plc - XS2836637525

WisdomTree Coffee 3x Daily Leveraged
WISDOMTREE COMMODITY SEC. - JEOOBYQY3Z98

Leverage Shares 3x Palantir ETP 30,20% 165,11% 137,97% 676,02% )
Leverage Shares p.l.c. - XS2663694680

WisdomTree Cocoa 2x Daily Leveraged 29,68% 104,20% )
WISDOMTREE COMMODITY SEC. - JEOOB2NFV803

GraniteShares 3x Long Palantir Daily ETP
GraniteShares Financial Plc - XS2856105833

31,04% 121,06% 257,70% 10,11% 77,40% -

28,84% 161,76% 141,63% -94,85% - -

Leverage Shares 3x UBER ETP

27,27% 10,48% 119,90% - - -
Leverage Shares p.l.c. - XS2337092550

GraniteShares 3x Long UBER Daily ETP

27,19% 9,65% 127,23% -31,18% 148,61% -
GraniteShares Financial Plc - XS2662640973

Top 10 - Equity

Top 10 equity products by monthly performance

Performance St.Dev. FIDA

ETFs :
im YIo | 1y | 3y 3y Rating

GraniteShares 3x Short Moderna Daily ETP

-54,64% -68,78% -94,08% 196,15% -
GraniteShares Financial Plc - XS2838543614

Leverage Shares 3x Long Ferrari (RACE) ETP

64,20% 40,48% - - - -
Leverage Shares p.l.c. - XS2595673190

Leverage Shares -3x Short Coinbase (COIN) ETP

62,03% -94,26% -99,74% - - -
Leverage Shares p.l.c. - XS2854992240

GraniteShares 3x Short MicroStrategy ETP

35,14% -99,95% -100,00% | -100,00% | 238,16% -
GraniteShares Financial Plc - XS2836637525

Leverage Shares 3x Palantir ETP 30,20% 137,97% }
Leverage Shares p.l.c. - XS2663694680

GraniteShares 3x Long Palantir Daily ETP 28,84% 141,63% -94,85% }
GraniteShares Financial Plc - XS2856105833

Leverage Shares 3x UBER ETP

27,27% 10,48% 119,90% - - -
Leverage Shares p.l.c. - XS2337092550

GraniteShares 3x Long UBER Daily ETP

27,19% 9,65% 127,23% -31,18% 148,61% -
GraniteShares Financial Plc - XS2662640973

Leverage Shares 3x Netflix ETP 26.20% . ) }
Leverage Shares p.l.c. - XS2675739135 ’
GraniteShares 3x Long Netflix Daily ETP 25,91% 160,71% -98,07% 143,77% }

GraniteShares Financial Plc - XS2856106302
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Top 10 - Bond

Top 10 bond products by monthly performance

Performance St.Dev. FIDA

im YTD | 1y 3y 3y Rating
SG ETN Daily Long +5X Us Treasury 10Y Future

-3,83% -0,97% -58,89% -
SG ISSUER - XS§2425319147
Invesco Preferred Shares UCITS ETF Dist 3,32% 14,46% 2
Invesco Investment Mgmt. Ltd - IEOOBDT8V027

ETFs

SPDR Bloom. Barc. EM Local Bond UCITS ETF EUR Hdg

3,05% -0,02% 3,64%
SSGA Europe Limited - IEOOBK8JH525

10,61% 1

Amundi US Treasury Bond Long Dated UCITS ETF EUR H Dist

2,96% -0,23% 3,55% -31,86% 15,11% 5
Amundi Asset Management SAS - LU1407890976

Invesco US Treasury Bond 10+ Year UCITS ETF EUR H Dist

2,89% -0,22% 4,12% 15,71% -
Invesco Investment Mgmt. Ltd - IEOOOFXHG8D6
UBS (Lux) FS BI. US 10+ Y Tr Bd UCITS ETF AEUR H 2,86% -0,36% 5,09% -32,15% 15,17% 2
UBS Fund Mgmt (Luxembourg) S.A - LU1459800113
Amundi IS GI. EM Bond Markit iBoxx UCITS ETF EUR H Dist 2,82% 9,74% 12,32% 3
Amundi Luxembourg S.A. - LU1686831030
Xtrackers ESG USD EM Bond Q.W. UCITS ETF 2D 2,41% 1,64% 6,34% 11,54% 2
DWS INVESTMENT - IEOOBD4DXB77
Xtrackers Il Australia Gov. Bond UCITS ETF 1C 2,39% 1,54% 7,80% 10,46% )
DWS INVESTMENT - LU0494592974
Xtrackers Il Japan Govern. Bond UCITS ETF 1C 2,29% -6,34% -4,30% -28,27% 9,38% }
DWS INVESTMENT - LU0952581584
Top 10 - Commodities
Top 10 commodities products by monthly performance
Performance St.Dev. FIDA
ETFs i
im vio | 1y | 3y 3y Rating

WisdomTree Coffee 3x Daily Leveraged
WISDOMTREE COMMODITY SEC. - JEOOBYQY3298

WisdomTree Cocoa 2x Daily Leveraged
WISDOMTREE COMMODITY SEC. - JEOOB2NFV803

WisdomTree Coffee 2x Daily Leveraged
WISDOMTREE COMMODITY SEC. - JEOOB2NFTD12

121,06% 257,70% 10,11% 77,40% -

20,74% 86,63% 170,02% 56,38% 52,20% -

WisdomTree Cocoa

14,72% 177,30% 223,71% 357,17% 43,02% 3
WISDOMTREE COMMODITY SEC. - JEOOB2QXZK10

WisdomTree Coffee - EUR Daily Hedged

11,95% 43,26% 76,65% 42,86% 25,84% 2
WISDOMTREE HDG COMMODITY SEC. - JEOOB6TK3K31

WisdomTree Aluminium 2x Daily Leveraged

11,64% -4,61% 6,05% -42,58% 46,60% -
WISDOMTREE COMMODITY SEC. - JEOOB2NFTCO5

WisdomTree Coffee
WISDOMTREE COMMODITY SEC. - JEOOBN7KB557

WisdomTree Sugar 3x Daily Leveraged 9,12% -10,50% -59,78% 11,77% }
WISDOMTREE COMMODITY SEC. - JEOOBYQY7H96

WisdomTree Zinc - EUR Daily Hedged
WISDOMTREE HDG COMMODITY SEC. - JEOOB78NNM23

9,71% 44,85% 79,18% 62,89% 26,84% 4

8,21% 5,71% 17,47% -4,47% 32,02% 2

WisdomTree Lean Hogs

7,50% 18,02% 5,91% 1,28% 26,04% 2
WISDOMTREE COMMODITY SEC. - JEOOBN7KB771
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ETF Category Ranking

Top 10
Top 10 FIDA categories by year-to-date performance

Performance St.Dev.

Category Indexes
im YTD 1y 3y 3y

FIDA FEI Eq. X3 Long -2,96% 49,54% _
FIDA FEI Eq. X2 Long - 27,73% 38,81% 34,89% 30,68%
FIDA FEI Eq. Sector - Finance (Europe) -0,18% 24,98% 35,79% _ 20,04%
FIDA FEI Eq. Turkey -12,05% 23,63% 10,29% 47,24% 36,53%
FIDA FEI Eq. Malaysia - 23,35% 24,62% 16,07% 12,40%
FIDA FEI Eq. Sector - Healthcare (Europe) - 22,36% 19,70% 28,73% 12,41%
FIDA FEI Commodities - Silver 0,40% 21,96% 15,94% 25,73% 23,29%
FIDA FEI Commodities - Gold 1,90% 20,69% 26,28% 40,21% 11,13%
FIDA FEI Commodities X2 Long -0,02% 20,29% 11,95% - 31,07%
FIDA FEI Eq. Sector - Finance (World) 1,23% 20,26% 30,95% 35,94% 15,87%
Bottom 10
Bottom 10 FIDA categories by year-to-date performance

Performance St.Dev.

Category Indexes
im YTD 1y 3y 3y

FIDA FEI Eq. X3 Short 45,55%
FIDA FEI Volatility -31,05% -_ 33,65%
FIDA FEI Eq. X2 Short -7,35% -21,19% -27,66% -42,29% 33,21%
FIDA FEI Commodities X3 Short -1,81% -17,76% 9,69% _—
FIDA FEI Eq. Latin America - Large & Mid Cap 0,02% -14,09% -5,21% 11,94% 22,62%
FIDA FEI Eq. X1 Short -2,54% -13,23% -16,13% -24,98% 16,12%
FIDA FEI Commodities - Palladium 3,67% -12,91% -22,48% - 34,25%
FIDA FEI Eq. Brazil 4,17% -12,52% -1,31% 12,37% 26,19%
FIDA FEI Commodities - Agriculture -0,81% -12,02% -16,81% -0,21% 14,15%
FIDA FEI Eq. Sector - Alternative Energy -5,19% -8,96% -12,56% -36,62% 25,37%

*EFI: Fida Fund Index 11
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August
2024

ETF Ranking

Top 10

Top 10 products by year-to-date performance

J

RATING

Powered by FIDA

ETF Performance St.Dev. FIDA
S q
1m YTD 1y 3y 3y Rating
Leverage Shares 3x NVIDIA ETP -10,09% 451,79% 176,75% )
Leverage Shares p.l.c. - XS2820604770
GraniteShares 3x Long NVIDIA Daily ETP -10,37% 432,88% 161,56% 188,46% )
GraniteShares Financial Plc - XS2734938835
WisdomTree Cocoa 2x Daily Leveraged 408,28% 975 59% 104.20%
g y ° ’ 0 -
WISDOMTREE COMMODITY SEC. - JEOOB2NFV803
GraniteShares 3x Long Spotify Daily ETP -3,59% 298,03% -9,06% 146,63% )
GraniteShares Financial Plc - XS2435549261
GraniteShares 3x Long UniCredit Daily ETP -10,95% 202,09% 235,20% 380,80% 129,66% )
GraniteShares Financial Plc - XS2435550947
WisdomTree Cocoa 14,72%  177,30% | 223,71% @ 357,17% @ 43,02% 3
WISDOMTREE COMMODITY SEC. - JEOOB2QXZK10
Leverage Shares 3x Palantir ETP 165.11% 137.97% 676.02%
» ’ ° ) ° -
Leverage Shares p.l.c. - XS2663694680
GraniteShares 3x Long Intesa Sanpaolo Daily ETP 1,81% 162,15% 218,79% 68,89% 90,08% )
GraniteShares Financial Plc - XS2435551598
GraniteShares 3x Long Palantir Daily ETP 161.76% 141 63% 04 85%
» 1 ° -7, 0 -
GraniteShares Financial Plc - XS2856105833
Leverage Shares 3x Netflix ETP 125,72% 311.62%
’ o 7 o - - =
Leverage Shares p.l.c. - XS2675739135
Top 10 - Equity
Top 10 equity products by year-to-date performance
ETF Performance St.Dev. FIDA
S q
im YTD 1y 3y Rating
Leverage Shares 3x NVIDIA ETP -10,09% 451,79% 176,75% )
Leverage Shares p.l.c. - XS2820604770
Gramte.Shares 3x L.ong NVIDIA Daily ETP -10,37% 432,88% 161,56% 188,46% )
GraniteShares Financial Plc - XS2734938835
Gramte.Shares 3x L.ong Spotlfy Daily ETP -3,59% 298,03% -9,06% 146,63% )
GraniteShares Financial Plc - XS2435549261
Gramte.Shares 3x Lf:Jng U‘n|Cred|t Daily ETP -10,95% 202,09% 235,20% 380,80% 129,66% }
GraniteShares Financial Plc - XS2435550947
Leverage Shares 3x Palantir ETP 165.11% 137.97% 676.02% }
Leverage Shares p.l.c. - XS2663694680 ’ ’ ’
Gramte.Shares 3x Lf:Jng Irl'ntesa Sanpaolo Daily ETP 1,81% 162,15% 218,79% 68,89% 90,08% }
GraniteShares Financial Plc - XS2435551598
GraniteShares 3x Long Palantir Daily ETP 161.76% 141.63% 94 85% }
GraniteShares Financial Plc - XS2856105833 ’ ’ ’
Leverage Shares 3x Netflix ETP 125.72% 311.62% . ) }
Leverage Shares p.l.c. - XS2675739135 ’ ’
GraniteShares 3x Long Netflix Daily ETP 122.77% 160.71% 98.07% 143.77% }
GraniteShares Financial Plc - XS2856106302 ’ ’ ’ ’
Le‘zerage Shzzes 3 F7CEbc;§goE13T/:5c1Bgo - 112,32% | 207,14% = 1006,51%  101,81% -
everage Shares p.l.c. -
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ETF Ranking

Top 10 - Bond

Top 10 bond products by year-to-date performance

RATING

Powered by FIDA

ETF Performance St.Dev. FIDA
S q
1m YTD 1y 3y 3y Rating
Tabula Hait. A (-ex-J HY C. $ Bd ESG UCITS ETF EUR H 0,00% -16,93% 25,46% )
KBA Consulting Management Ltd - IEO00ODOZYQJ7
WisdomTree Bund 30Y 3x Daily Short 10.63%
-10,63% -
WisdomTree Multi Asset Issuer - IEOOBF4TW453
WisdomTree Bund 10Y 5x Daily Short -0,33% 11,37% -7,98% 45,39% )
WisdomTree Multi Asset Issuer - IEOOBYNXPH56
SG ETN Daily Short -5X Bund Future -0,82% 9,79% -11,23% 86,74% )
SG ISSUER - X5§2425321713
VanEck Em. Markets HY Bond UCITS ETF A -0,62% 9,47% 13,39% 6,57% 712% 3
VanEck Asset Management B.V. - IEOOBF541080
WisdomTree Bund 10Y 3x Daily Short 0,03% 8,82% 1,72% 72,62% 26,34% )
WisdomTree Multi Asset Issuer - IEOOBKS8QN04
WisdomTree AT1 CoCo Bond UCITSETFD $ 0,21% 8,14% 15,70% 3,34% 11,82% )
Wisdomtree Management Ltd. - IEOOBZOXVF52
Invesco AT1 Capital Bond UCITS ETF Dist -0,62% 7,89% 13,78% 6,02% 12,12% 1
Invesco Investment Mgmt. Ltd - IEOOBGOTQB18
Invesco AT1 Capital Bond UCITS ETF Acc -0,71% 7,89% 15,01% 6,06% 11,79% 5
Invesco Investment Mgmt. Ltd - IEOOBFZPF322
Invesco Variable Rate Preferred Shares UCITS ETF -0,97% 7,85% 14,44% 12,90% 8,29% 3
Invesco Investment Mgmt. Ltd - IEOOBG21M733
Top 10 - Commodities
Top 10 commodities products by year-to-date performance
ETF Performance St.Dev. FIDA
S .
1m YTD 1y 3y 3y Rating
WisdomTree Cocoa 2x Daily Leveraged 104.20% )
WISDOMTREE COMMODITY SEC. - JEOOB2NFV803 ’
WisdomTree Cocoa 1472%  177,30%  223,71%  357,17%  43,02% 3
WISDOMTREE COMMODITY SEC. - JEOOB2QXZK10
WisdomTree Coffee 3x Daily Leveraged 121.06% 257 70% 10.11% 77 40% )
WISDOMTREE COMMODITY SEC. - JEOOBYQY3298 ’ ’ ’ ’
WisdomTree Coffee 2x Daily Leveraged 20,74% 86,63% 170,02% 56,38% 52.20% }
WISDOMTREE COMMODITY SEC. - JEOOB2NFTD12
W|sd9mTree NaturaI.Gas 3x Daily Short 0,06% 60,23% 298,26% -93,25% }
WisdomTree Multi Asset Issuer - XS2819843223
W|sd9mTree Gold 3x. Daily Leveraged 6,21% 53,13% 68,60% 65,45% 35.22% }
WisdomTree Multi Asset Issuer - IEOOB8HGT870
SGSE(:ICSSDSE‘; L‘;(”ngz)s(fl‘;j:z“t“re 638%  5257% @ 7931% 8,24% 37,99% -
WisdomTree Coffee 971%  44,85% @ 79,18% = 62,89% = 26,84% 4
WISDOMTREE COMMODITY SEC. - JEOOBN7KB557
WisdomTree Coffee - EUR Daily Hedged 11,95% 43,26% 76,65% 42,86% 25 84% 2
WISDOMTREE HDG COMMODITY SEC. - JEOOB6TK3K31
WisdomTree Natural Gas 1x Daily Short -0,23% 42,36% 104,30% 54,01% 65,68% }

WISDOMTREE COMMODITY SEC. - JEOOB24DKH53
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FIDArating ESG

Top 10 - Funds
Top 10 products by ESG Score

DPAM L Bonds Government Sustainable Hdg B Cap EUR
Degroof Petercam Asset Serv. - LU0336683502

Pictet-Climate Government Bonds-R EUR
Pictet AM (Europe) S.A. - LU2468126086

Vontobel Green Bond C EUR
Vontobel Asset Mgmt S.A. - LU1651443258

Allianz Green Bond AT Cap EUR
Allianz Global Inv. GmbH (Lux) - LU1542252181

art.9

GS Ill Sovereign Green Bond X Cap EUR
Goldman Sachs AM B.V. - LU2280235743

AXA WF ACT Green Bonds A Dis EUR
AXA Funds Management SA - LU2094260564

Candriam Sust. Bond Euro R EUR
Candriam - LU1313770023

EF Absolute Green Bonds RD Dis EUR
Eurizon Capital S.A. - LU2755764847

Amundi F. Euro Corp. ST Impact Green Bond G EUR
Amundi Luxembourg S.A. - LU0945151735

Sella Investimenti Sostenibili C 89 88
Sella Sgr Spa - ITO005067480 ' !

Top 10 - ETFs
Top 10 products by ESG Score

Amundi Euro Government Green Bond UCITS ETF Acc
Amundi Asset Management SAS - LU2356220926

L&G Clean Energy UCITS ETF
LGIM Managers (Europe) Limited - IEOOBK5BCH80

BNP P.Easy JPM ESG Green S & S IG EUR Bd UCITS ETF
BNP Paribas AM Lux - LU2365458814

art.9

L&G Hydrogen Economy UCITS ETF
LGIM Managers (Europe) Limited - IEOOBMYDM794

art.9

Xtrackers EUR Corp. Green Bond UCITS ETF 1C
DWS INVESTMENT - IEOOOMCVFK47

L&G Clean Water UCITS ETF
LGIM Managers (Europe) Limited - IEOOBK5BC891

VanEck Hydrogen Economy UCITS ETF A
Van Eck Investments Ltd - IEOOBMDH1538

Xtrackers USD Corp. Green Bond UCITS ETF 2C
DWS INVESTMENT - [EO003W90921

Amundi IS Euro Gov. Tilted Green Bond UCITS ETF Acc
Amundi Luxembourg S.A. - LU1681046261

Guinness Sustainable Energy UCITS ETF
HANetf Management Limited - IEOOBNC1F287

art.9 81,69

ANNNE
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Equity Markets (3Y)
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I ZEINS.

The FIDArating system is a process of analysis of financial securities consisting of
classification with respect to qualitative and quantitative aspects, construction of
homogeneous categories and assignment of scores and ratings using proprietary
algorithms.

In asset management sector, the object of analysis is the composition of the portfolio in
its time continuity, which can be summarized in the investment policy. Investment
strategies can be inferred by several complementary methodologies, which are based
both on statements of intent and on what is actually implemented in the managements.

Analysis of prospectuses

Investment policy

The first step is to identify, through legal documentation, the investment
objective and policy, which define the broad scope within which the manager will
operate.

Benchmark checking

Often the stated benchmark provides a good proxy in order to understand
possible investment choices. In other cases the benchmark may have no
connection to the fund's portfolio, representing merely a lever that has to be
overperformed.

Portfolio lookthrought

Holdings

The portfolio composition of funds, published with different degrees of
frequency and degree of detail, can provide important insights into investment
characteristics.

Investment style

It is useful to check how, over time, the strategies have been consistent with the
stated investment policy: through quantitative methodologies, it is determined
how far the performance of the historical share value can be traced back to that
of certain market indices.

17
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Periodic analysis

Fund Category Ranking: rankings are based on FIDA Fund Indexes, calculated by
daily compound capitalization of the returns of products in the same category.
Closing categories are excluded.

Fund Ranking: all products authorized for sale in Italy and distributable to retail
customers are included. Classifications by type include only those to which a
category is assigned.

ETF Category Ranking: rankings are based on FIDA ETF Indexes, calculated by
daily compound capitalization of the returns of products in the same category.

ETF Ranking: all products listed on the Italian Stock Exchange are included.
Rankings by type include only those to which a category is assigned.

FIDArating ESG
First Italian sustainability rating of securities.

Measures the sustainability of funds and SICAVs through a methodology that integrates
several complementary elements.
Survey: Cross-cutting assessment of all instruments managed by the
management company that examines corporate CSR and product range
SFDR: Degree of sustainability of the individual fund consistent with European
regulations
Trasparency: AM's attitude to disclosure
Portfolio analysis: holdings are evaluated with respect to the degree of
sustainability in order to verify in a timely manner the ESG vocation in its
concrete realization.

The rating is given on a scale of 1 to 5, and expresses the degree of sustainability in
absolute terms.
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